BRERIFR: HeEZRW WA : 000720 Lis: RYNEHFZG AR

KIHAE S IR B FR 2 A
xF
LWARFRERIUZ BRI BIRAF
EXATHEEXEKNZS
rd
2019 FEFEESENEFRIESESRE

J0 370 55 B ]
K AR A A TEAT]

Z GREAT WALL SECURITIES CO.,LTD.

(FIIHIHEH X 48 BETE 4 A 2026 SEEUE K E R 10-19 B)
—OZ=O0O4uA



I3 W55 Bl FERR S & iE

KINUETF B A IR~ =] CBUR AR “KIiiE sz " 5 “ Az 55 e 7 552
W Z B RE R L AR B A IR ®] CBURTIAR “Brede i ” B “ B w]” B
“NET ) A, AR UE KB AR BEICIR A Sy (AL IV 55 B

WRYE (amlik). QEZFE) . (CEWa R ERE7HATEIME). (Eha
] I EE AL 55 B b 55 BRI MR SRR IR R RE AR AT A A
RS bRt TEAERLTE, A WSS A RS ST BRI, 6 ae 2 L AT R
BB RIS, JFAEEEAESR L 2019 SRR, AR R B H A BESC IR

R
oyt AFFEE B RV R EE B8R .

A STV 55 B IE] H B AR A5 TR 1 SRRt AR S 5 25 AR T 3R 1
PRI TSRS A R LS . AER T A S B A 5T, IR ORIE ISR (E
BT R BIC . 1R PERRIR B R o« JRA7 0 55 IR A A Bk 5|
L AR AT AU DT AE:

A AR RO BT REZS L AT BB B, BB H R A & A
PRI AT 45 5% SRS 7 2 AR S KRS, , - JHSZ U 55 o5t 1) A 7 FEAE A ST AE

ST 55 o5t i) R ZR B AN AR fT L E WL AT AR ERAE AR &5 A5 2113
P55 JERR A 5 A o e B B



I AE BT BAS TR .......ccoovoooveee s 1
B Mt 3
— XSBEER AR ET BT oo 5
(=) AR BTTRIIIR oooooooeeeeeeeeeeeee e 5
(Z) ARZ BRI E R ERIRTEIAEIE T oo 5
GBI d Y )52 3 Ol 1= A 7
(M) ZBFRBIIEARAZE B FZ AT BB IL v 7
(F) BRBUEE L L BRI T B L oo 8
T RSB YHEARERBITIEI oo 8
=\ BAENE FIFNEE FEFMEISEIREDTL oo, 13
Y, EEEMESAMBITREHERWEHERIIR ..o 13
(=) FEMEBEME B ..ot 13
(Z) BIEIBEMIS oo 15
(Z) BERIBEMI LR oo 15
G TR/ = b= b r A= B e 1 0 OO 17
7 SEATHERSRGFEERMHEMBET ..o 18
B BB B B G e 18



B X

BRAES AU, LU RIFRAEAR & A & LT

E#R

RBX

WA LA ATRE R L

WAFTREZR LA IR A IR AR, ERYINESF A S B B, AR
000720

Cll AHT REZR LU A HBCAR A PR 24 W) K

=y

7 R ORI F e o A (O

HR/EMANRE D ) (BITHD)
e CRIBIES R A PR A 7 26T 1L ARBr e 22 (i R R 0 A PR A =] 8K 8%

7 BERIRAL By 2 2019 SF IR B8R B B LR A B 3 S )

AIRAE 5y I U EALIA K
R B AR E KB
FREY

FTREZR L0 I 4 I AR R REAS e T F R L L Ay B LR 2 T
Aty 94 B e 2 L BF 2 0 K THT B 2 MAC I )« A8 5 ol B2 BT R 1) R v
25 S1%MRUANA ST = K s, BRI 0%, SEM K
80% AL WAL 75% AL PHRIH M 98%JIkAL . 3KIEHT) 15%)%
Bl RFEADIL 20.75% M. F2 1l HL4E 11.01% 4L

PR B

R H VAl SR T RE 2R L BEA ) UK THI B RSB R3S A 9 B P
A1 B L8 51% AL A A e 77 K i, B SETE A 80% AL
M R EE, 80%JBEAL . TR HEE, 75% A . T E N ML 989% A . KT H
71 15% A . AN 20.75% %A < 2= 1l HL 4% 11.01% %A

PRI AT

PRIl SRIEHHL SRMXE . WA L SRTEH T, TR, &R
FARY

BRI AL

FKEIEHH 80%RAL . FEM XU, 80% AL HIm i, 75% AL . 7EE -
b 98%HRAL . EIEHL FT 15%AAL . 4NN 20.75% AL . Z 1l s
11.01% A

(B A T isL)

LR T AR LR MU 47 26 70 55 4 A o M 4 A B4
H L B0

(B G DS 2 b FE T
B

ClIAGHTREZS LA LI I AT BR 2N Rl S AR REZR (L) A IR 7] LR RERE
VAT P A A BR 2 5] 22 B8 B I Z A TS A0

TERERERS

1w

AE REVE A ™ b P BRI A W

Hh E FE e SR AT A FR 24 )

eIV

N

EEEZR LA PR A F]

Il 26 B 2 4%

REMTERRZHRRELAIRATF

AW

R RFHREHEAR AR

A F

L ZR B B I A PR A W

[P RN A

1 AR HT REZR L PG A LA PR A

KT

AR RESTE A IR A W)

S KA

AR RESIM R B A IR A R

W

L1 AR HE RIS A R A PR A W)

SKIEH ]

HEfER IR AT R4 )




L BY
Rl RS T R B R A T
B iR AT A
i 2 AR s TR A
L RE LU B ST B )
Eil R AT IR R A A T
A A 7 Sl T R WA )
RS PR BRI A A )
T R A A
TN R R R A
RS o R I 25 A )

WAL LB RATIR G 10 R . PR RE  HLCIREHANG L

—— HIIHIR T 6 P AT 100% MR, RS A4 B LA

100% M AR R 5 T MEVL G 201 5 577, FEMAET 10 275 &4 %
ERRIAEATFRATRAN BERER L,

it PPAEELHEH

2017 7 H 31 H

CEIH

st

FREGEE P 7 A G U5 44T 2 H B BT A5 58 5y x5 55 AT U
JE AR B 2EAT 52 TR H Y

AL VR4 2 U R B0 )

TP Al R v 2252 ) 9 )

(CRCE S

PRl BB L 2B RE 2R 1 & FUR AR A BIR 4 R 40U HH T E W PR A
W) CRBERS: [2017] %6 2339 5)

(N FRED

(e NI 22 7]35)

CUEZRD)

(e NRFEAN EIESRE)

(EHABEHINEGD

(AR ERE BHE ML) (FEIERBEERERSLSE
127 5)

CLm Ry

CARIINESR S 53 P B iy L)

h EHIE A R

Hh RS B PR A 4

R

RYINESF 22 5 i

ST 55 ) AR 77

I TR B 0 47 BR 22 7]

FHERIEAL AR LA

BB Al B AT B )

Jt JiJt 1Lt

ARM7e. ARM7e. ARML




— XSHEFHEMAFREDTFFR

(—) XKR3Z5 75 Rk
EriawE LL 82,861.39 J3 T AK a1 2 LU L ) A bR 2w T PRl AR A R
Z LU BE 2\ R K TR o 2SO R N2 28 3 2l B R 1 it 2 L 519 AL A ) 43 %
FERNGUT, R RS TE I 80% AL M KU B0%MEAL . WA L 75%1%
B TG REIR Y 98% AN . SEFEHL ) 15% AL ZeF4RMK 20.75% A Z 1L FiL 4
11.009% AL, 22 5 A B 28 5 77 AR A 77 23 AT

(Z) RRXZ SIS ERRRHER I
1. HiAE2R L EEUR ke R BRAL

(1) 2017 % 9 7 20 H, el AP TR K=, dGEE 208
REZR LR BRI AT BR 24 7] = Jm T IR 2 B0RILD,  [F BB REZR (L KB
BERIEAT R, 120 CNBEG L BRI, HAE 5% 77 AR N kAT el

e

(2) 2017 %9 A 29 H, EHiA®EAFE /N EEFSELIRSW, HIUHE
o T ARRE KRB EBHREMARINE, MATERERE T HATAA = WS &

W, o

(3) 2017 4£ 10 A 23 H, LEHiAFAIF 2017 FEFE SN KRIER EFS S,
B UGEIE 7 ARRE KRB EHM IR, PharEH LR T HA A RIS
JUe

(4) 2017 4£ 12 H 28 H, #raedsih #JF 2017 S35 kIl R K2, 1E
KIRM AR Bl B YL i G L R, B BGE T (O T-#8 % B A REFE ] 7] 5 1R RE
KR HEABRA BT =T FETE S A 52 R TE Y (56 T48 55 5 A A 4 A =5 7K
AR E DR

(5) 2018 4 1 A 10 H, R4 BIX A K E A bR B8 5= PR R 2 7 L&
R (K EHS: HNPG-2018-02).



(6) 2018 1 A 11 H, EWAFRAIE/\mEFIFILIRW, HiE
A CE R B A R N R, ML R AR T HETA T R ST

AN

(7) 2018 1 A 18 H, LEiiArMcBEREER CoTEfez iz~ &l
itk E) (AERedtem [2018]) 25 5), JENIFEIEAIKAL 5 )7 &

(8) 2018 4F 1 H 29 H, LA HIF 2018 F28 —IRIGH AR KNS, HHil
I T AIRAE AR S, R ZR [E138E T AR I R R R .

2+ PREIA ] BB HIALHE R AT

(1) 2017 £ 9 7 30 H, PURH AT RARS, FIEHEESR LR H s ol
JEIR b, 989% [ LA A% 1145 fE e E S BRI AR € (10 T @ Al 78 B Mk HoAth i A8
DL KA

(2) 2017 4210 A 8 H, Wiy B RS, [FlEHAEZ L0k H A e
IR, T5% ) AL 1L 25 HE e RE A B L4 2 10 R & ALk, MM b e o Ath B 2R 5
PE 56 M AL

(3) 2017 4£ 10 H 16 H, EMRHEATFK A S, FEFER S LTEEE
PH XCH, 80% BB S L1 25 4 fe Re A2 a5 58 1O R & A, 3N XU HE A % 2R i 5
BE S M AL

(4) 2007 410 A 27 H, SHEMBATFRAR S, [FIRHAEZE LK HFTH
SEH L BOYOH IR BURE L4 SR A BRI 72 0 TR il S S B A R AR
A AL

(5) 2017 42 10 H 12 H, EIEHAFRARS, FEBaes g ke
e HL 77 15% I B 1L 25 R R Re SE B AR T8 10 T @ Al 358 e ) HAh I AR T8
ST AL

(6) 2017 FF 11 H 7 H, ZRLBEHTTRARS, FEHREZR LRI RZR
LA 11.019% 1 BB LE 45 HE Re e S B AR 8 I N B A, 28l v g oA I 2R
TR 56 AL o

a0



(7) 2017 £ 11 A 2 H, BFENWAEAFRAEAS, FEFGER LG LR
F40 20.75%H B AL LE LA R RERE AT B R E B T B Ak, ZRFEAL HAR A AR
TFEAIE S M S AL

3+ X HXH T CEUR HIHLHE R AZAN

(1) 2017 5 8 J 30 H, fEREAEAITER+ /) \IRE LB IP AU fLiE T
VDN R

(2) 2017 4 11 H 16 H, ZEWLHE B 2017 FEHENIRIGH B A2, [F)]
ARG TT

il

(2) XSRS~ T FRR

WA E BEFH, Broe 2 LA bR i BRCA B L 2 22 1L L ) R B
FRASTE T B F oL O SE AL SRR T T 2018 4F 3 H 23 HAt itk 3
B PR 56 B AR N R AR B B T 4R (G 4L {5 ALY : 91371200758275382M )
SN KL T 2018 4 3 H 18 H B L2 75 B 56 HE AR B TR A8 SE Bl T4
(Gi—+t 215 HAR IS : 91370683793946110P); Hilsm#Hi 22T 2018 4 3 H 9 Hiit
PR it FE P EAN LEEAEEILTE (Gt E A
91371500167860766H); 74 /&5 L.\ F- 2018 4 3 A 27 Hat AUk 3 B /0 5
BeA N TR AR S IE T 4L (5t 25 ALY : 91370000760944512); KI5 K H
T 2018 4 3 H 23 H i Bl ik B 73 52 BEAH B 17 28 B 6l 48 (G — 4
s HIALS: 913712006968715169); Z=F4Mk T 2018 4 3 /I 12 H At AUH:
ibHEESHEEEMMN THEEFILFL (45— E AR
91370982783464476L); Zil M4 LT 2018 4F 10 A 15 HutAUEE LS B Ip 8
SEERARN TR ARSI T4 (Gt fEHAID: 913709827535279070) .

() 3ZSHREYAERRIN R B =32 TR AL

2018 = 2 J] 28 H, Frse R 5R I AIEE T (B2 E A1), U5
—HRIN L 2018 5 2 A 1 HORRMIBE P ISR H . 005 1207 BN S b (1 B2
PAACEIT B, WA RS TG BB A A AIE M A A 555, R
1 FL 0 T BE 2 L A AT AR B B 7 VA AN SRS A AEAR AT 738

7



R (B2 HIRAASD), BUTEE— BN, BACHIH R, P sy X
FSUAEAT TR (T IRPRI B2 5 CSE PR AT B UL ), Rl
I BCONPR IR B SR A 3 P B A iBOR] . (55 STEARIS S H 28 1l
WL A A BT RER I AN A SR B SRR RN, AR IH BRI
B RAAEAT 55 B ot E

(F) BBEELRSAARER

RS/ TR TR = I NV | W S O B ST Wk (Sl b i A L R AN )
P4 )7 AL 57 2 58 Gy 5t o RILHL IR B (B BT Z A7 b
WO AR A 5 BB A E SIS 50 ) 70%E1 R 58,002 73
TG, TACHIH AR 15 H A a) _E 17 2 7] SEATARIRAE o i 1 3 4 30% B[ B 1 24,859
Jigt. BrAEF L RN L ) SOAT I A AR LK, BD IR 1 82,861.39 5

750

LBE, FPSLMFBEHINA: FERBILRRZHHREK. HH AL
BEFAE, 6 (AFE). GEFE). (EAEERE) SR, BN
WHSF R RE; AR 5 &I R =R BERS KBUR EEBER S5
77, BRI BITREL TN, #aIEERTIE S FRINE € R ™ BE (B
PRI INT) IR, RN R A AE A, AR B
M ELEWSIATEE; AR HXEERF, HREHFILS L ATHE KE S
(BFER BHARKIB R BURTEOU AN 2 558048 ) NMAEEREESR: MK
WEVIEBTREERITS, RUABR UL ERIER; £&TTILBITH
WL R B, AR 5 R E SR B R KU SE 7 1k s«

— XGEHURAKENBITER

ARIRAZ Gy AR ST B A S TR



b
Jjo

AEEE

AERED

REMEERE

~ HERE. SEREHIARE

N\

LW

“Uv AAFMRIE i AGHTREZR Ll A A e A BR 24 =) HLR 87 Hh A BE RIS 5 1 3
T (BURAR “ CEAMRE ) 7 ) KHA R AR E K 5™ HAL A5 SR A
XA L HEFASEE, AR EICE. R IR s R, IRt
LA AEAN S R 727 T4

2+ AN FRIENA KA 5 TR AL M5 SRS . HERA SERE 1, AAFAEAE (TR
W RGP B R .

3. AAFNRIECIEAT T2 I BR AN 55, AR N 9 53 1 AR R 1) 45 7
Wl PR G AAF AT EE ST TAER A ST AT 57 5T AR
E (ARG ) LHMER SR REER I E L. HEff . 2%,

4y RAFPRIECTH Z 5AKAE S 115 AU EE BERT o 75 104 5A R HESEM R IF
TRAE A UCE A e a5 SRS CEIREART RGBSR, BIAR B |
AT BURH B A SR BN 5 IE A BUR A — 8, HAZ S8 SRR 7 5 BN R AR R IS
I, AZEE SRR E N SVERBURA RS F 28 IREPTR L — DIk R AN
FRAR IR FSE HERIA TSR], AFAEAET R BT 2. iR YRR B BTN,
KX IZEE PR AR ST R LS L R A 58 B M AR SRR S (R DA

5. ARAFRIUE A KA 5T H ISR . KT A v s . HEmR AL e 1, R
AT REBC R 1% PR IR Bl E Rt

6. ANFEKE, Wl R EARRUER AR, KRB AR R 5. 7

“L ARVE K BN R LT A SR AR E AR ORAE B, IR ORIEITR AL A F B Sk
. EH, ATREEMERICE. RSERRE S E AR, R ALRIE S
RERCHE. R SUERR R B FORR, 45 Bl A m) B BB G AR R Y, KRR
LT

2. AKWNRIERIZ 5 AIREE 5 & P AU B2 "R EAIREE 20 5505 BAISL
fF CRAEEART EGEBEAE, BIAMESE , SCFSURHRIA SR BN 5 1R A B
JE A8 HAZAE S BRI T S B B LS, ARSI AR N2 5107
BUFA R Z 2550 PRAEFTIR LK — DIAPRLAIAR 5 B R Sk HERAA S22,
AEEAEFTRE RGO E . R PIERRA B B RIN, R iZ SRR 535 B I E 8k
A AN 5 B L AR AR N R DT

3+ AR NRAUE AR 5 B LU . R S NS N B vERART SRR, AR
ARG 1R T IEMR IR Bl 8 -

4 WNASIRAZ By TR A s 15 S IR B E IR SRR B BRI, A
PR RO B B FIE M S SL R AR, R TSI AT, e
EAAFHE LT A R IA BRI .

5. AR AK, W R B GRAIE S A B, KRR AT A AT, 7

(=

FAAFAEAIRL

R

RN FEIEFEINARRIIG S, IR B R AR A R RIS L SR XU
WA PR AR SRFEA . RGBT LAY
EFEECH AT SR AL ST, AEAEARTRUR LSy, A A BEE B B =T
N 11531 N o 5 NI 87 R 21 D P e Lo A W P /A D S 0 AN i
PR ETBE 7 Iy e (B BUR TR, AN KRS . RHESREIAT S5 R4
BEAFAE WG OUR B (K AT O, BRI BE™ 3 R AN AR RS .

AR B SRR R AT IR A T T DR H0 3 BURIBNE, 3 RAP 1

RIFR I UL 50 5 7 A T AR SR 0L, JFE 58 i T4 ik 5 T A H 5%

9




b
Jjo

AEEE AERED

BOZARI B 1 IR T8, AR RS EA L L dER . AU
RS S TUE A A HRFER B0 T7, ZERTA = FERRH 5 5
PR A7 AE EORIE AT, AR A il KA. 7

() BARNLFES KAER

HeRE G ] C7E AT O 2 I ol et G [R] Ml 5 4 1) U L RV, BB RS

“1. WEAKERL AN, EREREHRKRER KEVARAR (LR “3k
B ) R PERHEIRI H S AR SUEA R (LURRR “ PRI O s
BV AR B = TF KA IR ST A (LLUFRR “Aest il =" ) o Rigtexisk
JEA R AR CLURAR “ 4Rk $5” ) SRk va iR RE B D3t T A A BRSTAE A =) (LA
AR SRR ) L RREENA R AR (BURAR “CEMLAFT ) ke
BV T B T R A E T H BB AR T R e s . BRI

(LD TREWLEGE P S It kas” , HHEE 2012 £330k, AN
HEP TR AE NS, A SRR L LT ey, LB NS 5 T R 4
B SR R RN a4, RSB AR R A TR B L.

(2) PRSI AE R AE “ERETFIHNZER” , LR HEGRLTY
ARBIEAR A rh R T T H L2 HERE LD PE RS A% O IX RO R AT ™ O H 2 2k i
BH, RMWEGH IR AEEWST, HARRMWAS NG I K285, Sikhe
Rl e Al B S i B T A 2 B 3 AR IR SE 4 o

(3) s i EEEE RS “RE R 287, HEITNER G
TaE s I REEEER 12 NMEFDNX PRI REE, 25X EER
N T e s BV R PR DXCHR AR 55 18l 12000 H Wik T 2017 SR A5,
(EE B RSP &= 0 LN ST 8 5 LT G NN S N7 L S =
%5, RRASEHFREZR I LT W= s B S b I A 278 b 55 4 B R K.

e

N (8) SR G 2 Y A < BT . 2T, HE A I
1| RS | egppse il e BRESE , LU R A R R A R AR A R IR TR 1A,
RHEAT I R . %0 B BT 2018 48 8 A4 M5k, RATRE T RASE
W26 4h, R A B P N MR M T R AL S, AR SRR L
SRRtk B NS I MR 2 Il 4% L 3

(5) MRFRAEVER S “ I B TR, HH AT K5 IF
KRAENS eRe Bl REIH KO RAE , 2 KEIT AR 32 H R v teRedk
HIRGAN R, AXAMEM . 1Z00H BT 2016 FAREMRE R, Frime LigRE
WEH AL, KB R A P I R A E T, RRASSHRER L LT )
7 A B M 0 B T A 2 B 5 R R R e 4

(6) BALAFAHERES & “pri=” , (AICE TN =TS b5 5 DR
B, RIFRNT ST REE S . LA T T 2016 4 12 7 firi
B B Rl

B R BN PR, Sl p e KB SRR RS B A
A SR BEIEAT R G [ e 2 1, U B RE AR AR SRR B % 55 W) e Vi
Zabgs, s G EAN BRI 2w BRSO 5% 7 A2 B 2R (1 B AR o R SR =
U7 BRAZ BB REZE LT A4 it LB G [RD L SE 4

2, WMEAKERM AN, B EIREOAN, et R ] f H A Al A AR
Dt R B R, 5T el D BN SR RER L RLRET R B3
WP PR G E N AL B . BUSCBEERITE S RRedR I S R i ) Al
AFEEIAEM TN (RIEEETT SRR NS5 5 T & 208 55 1 [F 2
KON BRI, AT SHRER L LTy, S B NS 5 ™ T R 8
SRR TE S TS T

10




b
Jjo

AEEE

AERED

3. FEBTREZR L S R A MU T s 3t T A M S5 ST R] AR me A [ R L ] Y
A ASHTIG N S RER (L B T e L 2 B IS B s 3t T A 2B b 55 K BT
N FESFIINY S, AT 5 =7 A e RE SR T L L ] (K A b B 44 B = T R 2 B AR SRl 5%
Bl Bt e A1 S A2 1 R Al AT B ™ I R 2 B S HL e e fikan 55 =T, Hizolk
55 PR OR8] R e 2 L S LA I R A S B P P R R B S B e 4, HRRESEI]
L HAR A B Ao lb 7 22 K% I 3 RGBT RE 28 1L s P ) Al izl S5 ML 2, IF R0 fiE izl
5 LR AT B Ak B 0 B M [R) S8 2% 1 T I 2 el 28 LD B i K Ao lb R, IR
T At 38 s R M 58 4 (7 i

Ay USRI FR T TN E R RE B T R H P2 ) Aol I A s0R ZEA L 55 5oRTREZR L
Lo HLA ] (K Lk NS o 37 T R e B 55 A7 AE TR SE 5, HERESR AT R A% 1 £ il
REAEAH S MEAE I 1T s REZR 1L B LA ) ) A NP B S U 2 IR A 87 AR LA J )
Feif ik o 2% 1EaZ b 55 SR HUH A8 S [R5 4 1O D77, BHTREZR (L S AR I Al
FE RS AF A RS AR EAZ 0 55 OB .

5. AR BR TR I A — TR W B O AT ST AT Z R U, AT A — TR A A TG R
B R AN LR A & TR U A R 7

TERERESZ CLAE I L ZHL AN gl 88 G e b 5 4 1o AU ARV 2 T

“1, RATRNHEILS Sl SABIEHLS . KRB, A TR
TP TR T R AU LA BT AR AR BALSERUR, A4 B
IASRAAN, AFAEGHRAR T, TN TR L LS A AL
IO

2. AT A R At A AN 28T 8 AN SR RE R L & T R S E Y
MR 5 3t T R 2B S5 A AR D SE Sk 35, AR A Sl AR AT 30 (RAEEE
Jr G T RO WS G5t I A48 L 55 R BRI 4 E S 3l

3. FEBTREZR L S R A b AT 5 st T B LSS IIE] AR =TT [ AR A
T ) 45 ) B Al A B 3t 0T R 2B AR SRk S5 WL BAS A R R o AR R A
WA 5= T R A E MRS L TR AR 55 =07, Hizolk 95 B sl )4 5 R 2 1
Lo HLAm ] (K e b NS B 7 T R 2 B 55, A ) B A ) 2 A il 7 24 57 RJV e 4
HTREAR L AR 1 A Al AZolk S5 L2, IR AR A 12000 55 4% HE R A 5877 A L A i )
RIS 2% A T A S HBT R 2R L S ] (K Al kb, BRI Ath 3 4 [ M 5 5+ 1Y T ¥

4 AOAR IR BT T A 2 7] B A 24 w42 ) (0 b IEAE 30K 22 A (0L 55 55307 RE 2R
L B A ) ) AL NS FR) o Ml O R B S5 AR AE RN S8 5, A ) R A A w1 Y
ANV AEAR DGR B B0 1 T3t S BUR B b B bz ik 5% A e 2 L0 s s 1 7
A PR AR R, ARy T S AN T ) P Al 4 R I 87 Ak L ) iR U A
[ S5 2 AF TR0 SR Rl 55 M R 7 B Ak 4T RE 2R L L ) Al

5. A RN AR B8 TR A — UK U 2 D9 IO AT 2 7K, AR — TR
WA TE R A 1K AT A A8 TRV A R

q/L'D)

P> RFRTE R

BRZZ 53 i) AV IR

ERedEH. EREREAS. P RTTERE O T R R AL s RS SRS By AR VR I F -

“1 AR BRI S B ATE N LW A FHE IR R 55, R ER e g 5 L
AR Z A I RIRAZ 55 X Joik et o Ay & B AT A A ISR IBR A By, 7R N 7K
NSRS 5 BT AR A Ao, S0 A A KRR T VG A Rk
G FHEIRA AR . AE . SRS, R EE . RYINER
A2 5 BT KRR R URE A0 L T 24 =) B R (O RE JEAT AHOG s LR PP, 72 28 1 BT I 3 ol
o UL T T S, PRIERIRE S i B 2 ek, JFORIEFZ A A L
FE L FHARREME SO T ERENE 2 RIINESRAC 5 BT AR DGR e A b i 24w B AR
HUE AT AR AR B X 5% PRAEAFI I RIS 5 A e i L AR BT 4. A,

=

AN SRIBRAE 5 LT O3 B) S AR SRR B 2 s RUEASA AR AT IRECAS 24 )

11




b
Jjo

AEEE

AERED

a BCHOR 5 B R RS 5 LS BUR], A DR (i 3 i 2 =) S AR BOR
AR A -

2. RVE NARVEALE BT 0N 5] B AR RS n i Bk v N R v N R SRR ARl fR A R SR Ik
A2 Gy FIREAT RS, JBAT IR ) 55

3 RN KRV NI R AR MR T AN BLAE R AURE 655 AREGRI s HoAth T 505
M Emar#e 57, AR T2 F AR N KRN K B AR A7 8 HE
ko

4 TR SR NI R AR MR VK AN 2 BRI 52 BT AR 45 F (105 HAE AR —
BT 3 A V58 5 T T ST 58 = 5 1 A LG SE R AR R 1 2% A

5. ARV N SR VE N SRIBRAR VoA 7 i A3 B AT e b A BT /Y & AR
Gy e AR SR N [ SRIR AL A2 18] b T 24w OSRAR AT SR O DA
A1 B 2 A i o

6+ ARV NN RV R T A — TR U S 09 T AT 2 7K, ARA — TR
WA TE B 2 LK AN S A 25 T AR U 1) R

7 BRI AVE NN BT A FHEBOBOR A A 2L i e Bk RS T
NEERARS, AR N UGE AR TTE.

[N, HRRERESS . P RTHEREAKIE: fE LT A A AR R 20 Kok v N K& v A<
R A IR R ICIRAS 5 U AT RGN, JEAT [BBER I L 55 7

A

“1. ARREASERIE, HeR LR REARIEAN G SRR (A m) JAE) 1R
SE 58 8 RIKAC 5y I A B ) S SR, I A I B SRR AE 5

2. A H TR BB AR e REIEASIE P AR A PR A =], SeBnfai] Ay b [ 4
AEEHIAT IR AR o ARE KB B TEMIG, A 7] K2 B AR ALz il A &K
650 R I /N ST i NN M 7 s AN il a1 Nt 101 B N ok S
AT RS 7

&Y

R LHAH

Mz

NPRIEFTREZ LML AR, R/ NBORIA S, ERERESS. EREERIT O T RTIX
HAH K

“1v PRIEAEAKE KB H H S UG SRS (L 4K Be0R 7 N SIS 51 lar, Ak
FMSL W S5 AR AT

2. AHURGRAEAF B RE 2R 1L S prazs il N 453 3 B e 2 Ll B b/ INB AR O A 28
FEIBAT AN B B R G SIS, R SR 2P [ e .

() AR YR B2 7= B 2 90 78 B 3 [ SR SR 8 i ) 2 U

) DT IR AR A RS SRR A SR 6 T 24 T A Y 7 2 4L 0 39
1 if%! SRR M AR T
HeHe 3L
CRATRE, FERT A RSEEIE, FREATHN. 7
ATV ERGUE TN GO T 4 T A Y T B R OR BRSO B R
LA A gy,
2 | . W -
AR | Lo RTINS HAb 0 B AR, R A
B A RR

12




b
Jjo

AEEE AERED

2. RV HE N S BN GBI S5 AT AT AR
3. KA AR B WH 5 BTSRRI . T s

4 7K 2 BRI Bt 52 PRI A L 2 ) SR [l T A AT R AT
.

5. ARV LA B 2 B AU AT B2 A5 28 R SERM R It ) AT IR DU AR e 7

GRE, FMIMEBNIAN: BEFRERNEER, RESTHERR
T RR&ME, RERESRAENEL.
=\ BATKEFITNRE RTINS STHER

ARUE G BEFIBI.
M, BEEERTLSSHEBI RIS L RIK

2019 4, ATRETRARBUEIFR G500 P-a s R it
BRIl 55 o [FE 2T BB AR AR AT A i LA 81 4 A L bR B A H 3
FIR S 806 RN &, DR T AR RN . A R [ i St
NIRRT R, R R BRI B4, REUE . TRRMLE S
oS, EMIREMET G BRI TG, BREES BRSSP & = A7 T
A R .

2019 EFE, ArDESRER VORI R R, SLBEMIRON 358,038.78 i
JC, SEHUAJE T REA T ATA & R 48,617.49 FoG. Aw EENSLE BN,
wr:

(=) PRl %

Har A" P NS LA EF RN T, @EEAFE N FE R BE.
B,

1. BEEELFEF RIE

ONF) PEML AR R T I , FEEONL AR & IHE , Bk
AFEIH R EHEE. AV REEEHE. BRI HE @RS E R

13




AR AEIH . C B EER I H . EMIAEIIH & By DBk L:
SRR ITH, V4 D RS TR ML 45 a0 (FRILIIL 4 E JE#
IRARE) TUH HIEE B

(D LUVCIHE

WA AT T TR TSR UNETE A2 A & A IR b A T2 BOE
PP, %30 H AL T R AT SR AR LR 55 X, RS X E A IH
WA AT R R R AT I TG . ST 55 X% M2 K = ff CBD hrficit
TR, RA A SUKHERRS R 5 A AR R RSB AN, SRR 55
X 53 5.3 5 A B, R &R AR 500 73T U5 oK, < =R R T
1000 1270, SHEXER R LI, BAXE. #E . &irdd 2.

TLET H AR AT, ARSI LA X, PR —JE — i B kb
LI, IS 2 A T RO, AR R 0+ NStz N, Jislt 5 A
FEREICSE . T H R T Rt 3l Al i AL i, 53k 3 S A ToaER %, AR
Kol ek 7 4, EEAOE, B, WICRERL. A A,
WG AT T R LR ZR & AT H , S STmARZ 65 /31K, [
R RO &, ARRNG A2 SR 13 i st b

LUE C Y EErAIE QLIChlie A5 055 673 &, 2018 4F
C4504) 387 &, 2019 FE54) 285 & Rl EH 84 &, 2019 it 38 &;
AT 663 4N, 2019 4EHVEE 125 AN, YTIIIE A MO A B2 5, LRI IE—
LRI AE “KIL2®”, 21 2018 4 11 AL, HAufC5Estiit L. B. D
HOHON LR G, 2 ER 2 18 150 K 1 EE A S IR AR R AL A, B vl P 5
TN, AFEL) 8 JiF IR 6 J3F I KINE FHR1 3 JT°F 7K
WIS, R X bR S — KT &, Hob B ik F 2019 45 8 H
JFL, DHERMARIT T, EMENAE ™M, &7 2019 £ 7 HJF L.

(2) YLUC&EW H

NFEEEFRAF TN &4 5 1 BILIE S E AR TiH
AL TR TSR X eV T B% 201 5, L1t 1M, i b 13 2, HF 2 B, Bk
36,085.82 F K (AR ABIHIAD). 20194E 9 H 5 H, TEMr=5k&aeE G

14



FRAR CBURfERR: HEReEND 25F 17 QLIEES S NEh0), Wl E
R BENNWLIC &L H, SNBM 8 AR T 668,229,900 7T, # %2
2019 4FK, VLI 4: E PREEEAEIUH 5EB0R TAEAT, Hull 7 BHmaiE, A
ST RPN -

2 BRI HBIEIHE

2019 7 12 H, AvlfENHREGIKANS 5IAL | H REm B 5 e &1k
il CEREGMO, ZESTTHTFEERTRILBE AR, SEERERTE
e Re R IR B A PR TTAE A R (BT fAR: BB D) B kb, BEOR
PRBLER) 7 T B PRV LA X /R B, & T R 55 X Va ], BT Ja AT
IIA TR G2 DAL, XA ORI . BR B F 2 AL ) e R = AL T
FA75.6 B, RSN T A, EPLHT C T 2007 401, 72 iR i
TR A b, S5 BURPIEE R, PR B IR 2 AL E ) A 1 1 4 b %
TP AL RN BRI R 1, OB 5] NGl B IR IR S5 45 s v 7 M 00
H, @ X3 & b o

() HFEEEILSE

NEEG T w TRV IA RO B IEE R E = KE E R,
HAZENMEHAIZE 25, ARG HE T Az E B/, ia—
BERAN T - EEHIHALR, Ml FREER R, B 2R, RiE. %
e B 2551 AR HEAC YR IR TT 5, SeJR s s TR ATINE &S
THEUH . BFTTISE AT E . TR AL R e E E E O
PR, ARREEED B 2 E NS, AR R 25 K .

2019 R, awEHE 7RIS EFE, s FEEE 2 AT E FLI
Hoawl, A r A —Fl i —IH AR ZHE R R, 2k iigter
BE LRI AR, BOWRLH B E 7 Al Al
AR 557 M558 E Ei, R P HOT RSB fis His g E E S, SKIL
e HRAL -

(=) HEEElE

15



N EITIE DL E M SE 51 6 o8 51 % B IR

FEAEA . PN EEERY

FBL BEMNEET 6 NS DB REZR G IR ST 1A &R« A2 5 1 5 iR
R 55 JE B B SO R AR 2R, BURCL T A5 NS 8E, ld i  # 5B
RS G BAE T, PR BN BE SIS 58 I ARRA . a7y,
BRI AR T B I Iz AR NI EE G b IR RERE LN AR &R, Y s A

BER IR ORGP

MR BRI 30 B 24 T P B A A

B A, RIS A R B < Al 55 5 T HAS R e A
E XA SELR TR R SR, BB (e BRIRSE RS I RN 2 A
FEAERESE ] R L NPT LRI S5 B AL 1 3R, A oRAEE RN . 2019 F 2y
AR T IF R RS e b S ML 55 1) 70 B2, A SR R B 55 ST E RN 72,005
J376, V55 AR IR Ll SE BB R B I K

DR R R B ZAERENY 5528 I+ BUAUE B BORTBL, *f
BEE, AN EE ST RIS

B H A RSN TR

passs

B

FLZR FELZE ™ i A2 23 ) B R R R I RS e i RO BN 5577 dh 22—, BRI D,
St e, SR SONEEE SOV RN . 2019 FE, AFER TN
iR AR A W “ Tk, FEAHE L Fa 58, RIETIHAR, BN
Xt FEIWLE, ABOTIRETS, 357050t mbn e = bl S B R, Al S ek

RN

I8

N F] 2019 AF B SARAL AT

R B 20194 FF 20184EFF AL EE
/2019.12.31 /2018.12.31 W&

BN God 3,580,387,753.04 | 2,602,783,537.22 37.56%
HJE T Ed AR BRARNEFRNE (o 486,174,885.83 | 1,072,987,169.75 -54.69%
fu Eiﬂé)ﬁ%\aﬂﬁ%%mﬁ%j%ﬁmjﬁéEﬁ # 486,112,236.28 496,762,566.17 -2.14%
ZEWES RN SR ERH (o) -276,264,070.99 | 1,340,356,455.59 -120.61%
R R oo 0.3895 0.8320 -53.19%
MREAR S ol 0.3895 0.8320 -53.19%
TR $5) 45 98 7 Wi % 20.62% 65.00% -44.38%
BT O 4,627,101,523.96 | 5,232,867,523.59 -11.58%

16

e




% B 20194F & 20184E KL EEF
/2019.12.31 /2018.12.31 R
HET B A R B ARIEE R (6D 2,512,786,789.73 | 2,179,680,863.09 15.28%

SBE, AMLMFBIENN: EHAFAKERLE R SEARE S
A B HE-5 ITER 3 R bS5 B RAR L .

I ARRBEHSEITER

AR Gy 5 eHT, B am QAL (A RRD) . GIEZRED) . (R mlia EE
W GARYINETFAZ 53 B ISR LT RN ) S5A3 SVl . RSO 2R, &
ST TR A FRE NGBS, H5E 1w AR BRI, A RS EEOY

&
&5

2019 ¥F 1 H 30 H, ~al%/VmEFXH RS UE BEkHE T OTIE
Al 2R, BEEREEENAFRELH.

2019 4F 2 H 17 H, ¢ AR TEREE LA R T IRHIRS, #R)5E,
F A E AT A AT ER S .

2019 £ 2 H 18 H, AR IARKE, &5 2E 8RR, £
KA nal s/ F 2N TS, A AR TRl il 2 s
55 )\ T 2 Jm i Ak

br IR HISL, AF] 2019 FEAFALES. HH. SPEHA R
RN IITEIE o

BT A AR AR B AN 56 ¥ 8 F] BVE N IR BRAE R, AL A A oy ] N S BT
M, FFEERANTT A RNA S, fedta s MvaialE, e mimEKer.
HEAMRTBREEFH, AFNAHASEPRRA S CEliAmaHEqEN ) SEAL
ML BFE SRR

ZBE, FMLMFBEINA: FREXE™ HELHERE, HERL
RIE CATEN GEFRED. (ETHATEEAEN ). (RYNEFZZPRRE LT
RN SFAHRIER. ERERHE ARBERNER, FHEEAFEANGES
M, REAFMEBIEKT, BL. #H. T8, RBEEFRER, AF

17



MRy LA T R BP0 A A3
Ny SEATHEAARFEERNHMER

ZBE, APLMEBINN: FERHN, AREARE“HEXH &
BBOAMMEA T RVIEBIT THRNE, ERLHTREAMNEATLTR
TERER

+t, HEEFESE

BEARST PBHEZH, BT 2w A UE KB BRI RS 5 D 5E i
FIL P AR SRR, AR B 204 3055 B AT 56 B, FFBEAT TR B
5 55 BRI AFAEE SRRSO BT AR SER T R AT R SS
Fe BT m BEA RSB M 1 8, DR B T BRI AE 05 (7 Mk Tl O 42
BV S5 AR A e RS B L B ik 55, SRBL T EENL ST I A, B R
B M S R B~ mD S R ERT A T AARRE R B LR, Bl
m) CAZ AR SR RSO R ESR, AL 1O 5B E VR N iR B A5 1,
BATIEOLRAF, AR T B AT ARBARMGARN R EER G AR5
SCPRSEN T RS AN EA T REEREREGE .

KA CEEAVE L INED (T2 m) R S 2 55 Bt i) M 55 8 B MR D) S5AHOG
TAIRRE » ASSRSLI 55 B 1) 5 77 28 R AR E R B B ) 6 T JYIRR O
T o ASHHST I 55 O 1) i R 15 % 5 4K 2 5 8 ) 8 1 I R AR B UG

18



(RTTEIESL, A CRIGAESF AR A BR 22 7] % Tl 408 e e L1 A LB A PR )
HRG BRI 5 2 2019 SFEFFEE R RILERFLE R LELRE) 2%
EAIY)

WA 55 i) PN -
i FT

KIRUETF A A IR 2> 7]

2020 -4 H 29 H



	独立财务顾问声明与承诺
	释  义
	一、交易资产的交付或者过户情况
	（一）本次交易方案概述
	（二）本次交易的信息披露及决策批准情况
	（三）交易标的股权类资产过户情况
	（四）交易标的非股权类资产交割情况
	（五）股权转让款支付情况

	二、交易各方当事人承诺的履行情况
	三、已公告的盈利预测或者利润预测的实现情况
	四、管理层讨论与分析部分提及的各项业务的发展现状
	（一）产业园业务
	（二）资产运营业务
	（三）供应链业务

	五、公司治理结构与运行情况
	六、与已公布的重组方案存在差异的其他事项
	七、持续督导总结

